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'RSRLQXPH JHRUG H OQ0RV WU ¥ LRK
KDDIITURQWGOWMARGHOO DFFRBR
TXHV\WBRLPA&XPHURHOQRR Y\DH L
D11UR Q WLLADFRRGHI®R V VDU RU-MY H
a ULFRUUHQWH TXDQGR VL S
/DF X PDX Q 3D U R/HIP S OHLIFRIP SO +
( GLYHQXIWR U WQHID/UHIRH OLDOD
VRSUDWWXWWR SHU OH VWU
~QHD®®YD OFSWH PSLIRSLDOW
SDUGRFXUBHOMPLIJOGBODY
GHOO LVWGKBHRQMRPXQRWW
YDOR/MWB LQWHUS WHR\DIWR @ B!
HFRPSOHYIMBDOO IGHQ&ERP X Q
GRQUDQBRIRQGDWRDH VLR QT
LQW HOV RQ F RRRNIWHR H U V RGXLH/ D E
WHUPX@DQODRWVRVROIDDPLIT
VDOXWH O LVWUX]JLRQH L V
2JQIPRPHQ VBRI OVIDWD F K L G WiE
DWWHQJIDRD¥HVWHESRVWDIX&L
DOOMGHIDQQL LG W DHQHRR Q C
a GHULYIB/DL DW W IS HICRR K Q G
&DSRGDHISK SDUOPRBRQYLQ
GH®RGH®RORBRRG D BERO O COUGRD
FRQGL]IGABQWDVLR VIFRMSLUL
GIDXWRQFRSRHIH R GIEALY DDPLOE
VRFLDDIFXURH®@RYVWRRGHOT
WUDGXKIRWLGLDQDLPBEWWBK
ULJXDUGDQR WHPSL OXRJKL
7XWWRD QW®RHFHV VHHILEH QH V
GHOWVIDWD FRP X Q BWXQ D/ LW XD
SDUW L FR®DMHUTDO ODP LJOER
LQVHJOXR/ W DO HH W W B RRIJFQQ X F 1

IDPLOLPEH IHUKHDHIDENVD Q.
VIDSSODFRRJQXQXDQWBRVVL
SHUFK«QJUXSSRDQWHQUIDVSH¥
ULV SFWOMWS HW WIIRWBLIDHF LVOHH) X
LERGHOSHRUFKY LIHHT X L QLU
SUHVW.XWRKDRILFHHDURYLG
ODYRGRUHOD]IHR®@LOHJJQD]LR
UHJLRQDOL H ORFDOL FKH R
/DFRQGL]SRGMNLAKNDFFRODDL
GIRFFXSMURKL DFFDQAVRRY LPSI
GLUHQGHIUMLWSHUI XDQWRVVL
IHOLAHFDWHJRODKW V GEKBH VW
G RSHGDBIGXFDWRDHXWRFLRO
QHOOBOD]LEQHQWHU WA D
SHUFISX QHO®IHILFBAWWRDR L&}
VXRL VRJQL H GHOOH VXH D\
~QIRQGRLWUDVBWRY Y L HWXX Q
FRQFH]LEBQOWDIDMGDFRQGLYLMIA
SDUWHFLSDIXBQYHRRFRQRVWI
SURJUHMV LV F&L®R U QDQGIL HN
FDWDORQBIOW D F F RUHSIRIHN U |
GLIHQGHQRERGHO®KH ULFKLD
LVWLW X]LR Q D\H $]DY DR BRIQEH
RUJDQL H QRQ GHOOD SHUVF
/H FXUHQHOQRVW ISP HVHRIIUF
IRUW X QDW IPPHQMRRISS R U W XSG
DOOXQJODMLWDHVWLUHDOD
LQFUHPH@WDMWHI X KR QHOLR (@
YLWQRQ® XWLSEJDUMHSUH]]®R
VHJUHJD]LRQH H GLVXPDQLW
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6RR ORJRSHGD\OWEE IWUHQWEL
DQQAEDPELHEDGXQWIRLQFRQ
WDQMQTXHVWRHPSRRQORURF
LQWUHRFHOMERQVRBG B X UL
QRQ* VWDWRPSUBHO®BGHYV
PRGDORWEXQRDV«FHORILSHW
VSHVVIKDQG®RREELDRRDE LY
SHUFRW\HRJ D S H ®\W IDRR- KGR Q R
VLDPRPDL JOLVWHV¥DPELDPR
PRGLILFKIQHEBRGIQHBHQVLAL
IDUH QHOO HVWIMSHRIHVVLRK
VD SHHIHID S HNUMR QIRHYRO Xk
DQFKB HVSHURHIQIBLVSHQQE
SURF H W \QRI OWLIX V FELIW@L Q W H U
WHUDSHXWLFR PD QRQ EDV

WgyéD u'M

GHOO MRWIM HVVHVRORSSO!L
W H F Q IHFRRD R V F HEQ AR JLQDY HUVAN
V«VWHWRQO KRDSLWRELWRW
QHFHVVPKHRY¥RLQY BQWHDW W
LXQBXUBDYYHQKRV@RR DV FG WL
ILJOLEDQGMRLQL]LDWBHULPH
TXHCHQWBGADFFXGLPIBEBWRWH] G
FXUDS S X QWRRAW X WW R Q XIVFD V F
LQPRGRPROW®RDW X UID WHi Q] B K
LQWHUY M Q D\RCHR QS\HF L HEFDP E
FKHQF R QWD RRIWMD @RS RD Q F
O HHIQ H F H V V L VG BI'OIER 0 WHW H Q/]H
WHFQLV¥EBHFLILFREHUDQRL»VR
DSSOLFD]GRI@HFRQRVFH®TH V
YHVWLERQRHPSMWRIDQFK HU



FRQVDSHYR@NODSURIHV VIR
ULQQRYH QB O ¥R/ HVFRPHQWF
DFFDGRWRKID ®DVED LY MWRE H I
XQOGLVWLQOIHR/DIMEBD X GIID D O
FDSLWPROWR»UHTXHQWHPHKI
WD GWQV IVIKED P E LLGW U D W W [PR.
FRJOLHDWQHBRDQERBFDVARQ |
PLDDPLJOLDHQGRQWH XD QWF
VW DRALQY RGMBM R FHWWHRU D S H
DQ]IGLTXDQWR Bl QW UQ MMOLDAEHM
EDPELMGHOIORLJJIXD Q @RY F Kt
GLVW BQHQMIAGISLPLIHUPDBOR
VWUDGDDQQBLFRQRV NHUGP LF
VIXDUGRJIDBHUGXWIRU F D QWGHRC
PHPRULDLLGHQWLITXBN R ORKL
VHPEUDQRPDFKHRBDQ @GR XQ
QRPHHUDFFRQW®RRRI Q XG\ELL\
LQWHUFRBWR GBPUW H X HORKR
KRSHU\QRHWHPSRHUFDGGEROPIL
XQR VSDJLR FKH LO FXRUH Y
&R Q@ OMLG X ® WW DWWHP S (GH. Y H UHVLF
JLSLYHPSOLEHVWFD PEGIROO D
SHUF&R UW D GDOXRE LOVERR VRV RH
QR®UBRVVLELPBHQHWXAHMLFRPI
DFFDGS$IHV OB X UDL Y H Q WIDXY@L Y
LRRITULORLOSUR I HV VL RHQIORORA
GRQD Y DMRR HR/SH U L D@D R UYR V!
FKH GLYHQWDYD HVVD VWHYV

/IDFXUDVHPSWQR/FDPEERVR
DFFHWWDRHWVHSMHWIQFDULR
QHFHVVRUURD®DIDG X FALMDQF
GDOO DGWUWHSRUVLDOO DS
DOO DVFB®WRDWWYDHGEOO
SDUWH RIIUH OD YLVLRQH
/D EFXUDXHO®HWIOLIHWDIUWHF
VWLPRODQWH) WRFFDVPQDV
SHUFHS TP WRHVWDIXQUHI
VFDPELRXDQGRLLQFRQWPRHGI
SUHSDVDHED P SRS H F L FIKAGRH |
UHODJLRQH FRQ LO SD]JLHQW
SDOORKELVLVHQWHEXRQRD Q
DV F R OSWUWFIR Q F KHD R V WBXR) VB
YLVWDSDUVEH OBOUB TXHOPK
SHUFHSLVFH LO PDODWR OR

7L VROOHYHU” GDL GRORUL
H GDL WXRL VEDO]L G XPRUI

(JXDULUDL GD WXWWH OH P
BHUFK« VHL XQ HVVHUH VSH
(G LR DYU” FXUD GL WH
/D &XUD ) %DWWLDWR

—~Q IRQGR TXHVWD QH 2 O H\
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&VRQFHUVRRBDVF LIDIHRI QRD JD OB E E L DPRQ R V FSIHEMN &H U F R U
FR@ R WR OXRE UH WH D@/IW\R U DTXID Q G D O D W DLW H UNUIRROW R W®
QRUPDOHWI ERERSRL D FEHHAKR Y RDFXROBRBRQ G L ]S BRY DIQEBVRH
SHELFKHFFDGHFBRQVDSHYBCSRWRUULSUHR W H [H R@HW H QLR
VRIIHUKQJIDF XU D P B QRUKQDR] O D ]IL RRRHU WERMBIL D O\RERY W UX RY
S HUL R UGPRU D Q MHHG XGWIHY L R W H QIIXSIMBMRP SR W I RR S U H L@®HRWHRY V
PHQWIUSBIH UV RVQUR YONDU JPHD I TUR Q /B UH L FRIDGVEIV X D ] R M/ H.(
JLRAR/SHULWIQI®L IHBDRA] L EGER ULHQWO WF@ BIWSIH U F RBUMX .U D
PDODWRNW ULQLUFR QV L GH D W MAHOQ@ BV WHIML VW H QY D O XGW Bl PR
VFRQWEWRL\WRYLOHJIDWHHO QH U BB DOIIWMIW HQIRV WRBESB SSI
TXDVQYLVSBU®HW WHDIERMHER Q GFRH QBN QVDO®POP DW H U LAXDLQ
O B D O D WV UDEQIXW D OPYHOMVDD V S D UBRY B R Y HQW D W D KREURR E O
XQDRQWBRORDAVLBQRYVWIXGHWHRIQ VLG H SRR BS L UUMDKEH R QG
FRVLG GSHMWIDR R&/WEGDV D E L @ WWXGLLP R V WIRIKDHRO WIHU V E@ @ D O D
FUR QLRKH. Q F ALSWI] L HRQWFR O R 1 QF L D QUL\SIR U &IDYQERE € R H V M HHUGH
SRFIRQ | H ULTRUH.G BMLR J J WD MUIR Q/ H P E U H LHHVEVESKIQHDR U P®ID X W R Q H J
GXQTXRUSU ®QIEGD W W P E RIERRMLSR VV LFER\DW UOQUIHV BG G LV |
ULVSB®WRY¥R QF HVEW R H V WH.WIR J Q HRR-JECEEK BHY L \G BIROD O DAVDR) F |
XQ HVLVMRPGIDOW Y HPSOLFHPGIHMWGW KK DXQFRUPP OIXQ]LRQI
PDODWIWRBW WLIGIUH DWEFESRUGRP D QIR G D P HQWXIFALY HQ @R ORQL|
YLWEFR VY HUD P i © $/RHU WSIH@W 'H4 X H VIMH O H 8 RIVR/GE® R WIXISIU R F
GHGLILFDDIGRQBIUHVSRWW W UDKKRIBRI\DHEEW R ELBUHR $PWD O
aXQ HVSHEKRAR@FHJOLHBESPRQVHIQPYVUFEBBDJJLRBRAOVDSH"
HDXWHQWR¥VWEBERVEQWXH VSMR F RWUK R QLD MRV JQ XQ RF HGWW |
OB URS DI WHO BP0 WKRIPW H P S RUIDQ IHHJ P D QLGRIWY. RV)Q@D S S U R
L QW H JBUHDOOCH X PIUQ.R R Q F L Q\LUBLHRERGH X UHF X U B IXIQ H V L LI DX G
GLEDVEWR W\EHRRVWHP SDF X UDHO D OMERR F U HQHSPUHH V WIDW WGBHLC
FRPSUHQOMHQRAN S KWW RFIYH PR UFG MWD EX QDUID D |ERQRIG G
VXRELVRSQHRFFXS0OBG@RPHQVHRRW & WD FD®HD ORRED | L HQDPH
DYYVRHQVIDM@ERXUDXUW U R SRE L FHKVINGHSR HV W DS RRIRALS R IV
YLUWRRMB RD E H QHT X L YIDGBI M V HFRK) | R D PO HJ FSQHH Y IDVQNFHY Y D U H
DXVSLFPEQQGHYX@GHWH RUBXREH U VR Q D GIR] MBHWIRVWOVR D O H WRAXLLIDD
SHUVRQD VLDQR ULWHQXWH GLPHQVLRQL GLIIHUHQWL PD
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&WVRQRRPXQEWNIGHILQLVIFW QR DFIHAKWRR VW UDFROHFLVUR®D
FRPXQLFPMULVRQBSULPROBIXHVWRFRPSUHQ VH BIEEHD VW RY VLI
SDOFRV FPHERYORY Y L FQFHK HDQ RW L] DD FLGXH D F FR Q M8 M MHAK L X Q
DEELDHTXHQXWWPR@®GRPLQLPVVRFLRXRIQAX@BDUURFERDF XF
XQJUXSSMRUWLYRDDPLJ®IOD DUV DBMHI AKH L FKH HJJGDY Y HUR
FRLQFLGH VSHVVR FRQ FL” FKH YD LQ VFHQD

$ VRVW HQBMRW L GILQ @RVIVD P HX\W@H D QBHV VPRV S H VARQL Q V L H3
SLFFRWAVHQUILBEM XD HQ Y L VLEQQN U DOVEARI) W ¢D Q LIKRRH QVRQH L
PDGD]LREAQFUHXNHO FRRBQ QDS LDGHMR BKWU L P H IVSARRHY WIRE K M/ U |
IXRBGRVVWRSEXOLXEWDFFKLBDQ DS HWWIXMHWRFBRIXEKYIDFFR WFX
PDQFDXDOFRVEQHRFFXSIKD S UXQ DL QH VS\HILF R «D B ISIH V D Q\@HH Q
OHWWHUDOH H DQFKH QR



3RLHVLWOQHD W W H Q RLARRGEHDY R W W IX®HDUOHDO D | L RLGIEDCOHAK R DU VIR
FRPHILIOHDWRRPDMDLFRPHLFRQRVFLPMRWRENRRFKLHGNOIK
FDPEHRRQUHW H@®R®HL G RQDI OH JJ BUKLQE RA DD W GAEK H Q WIUBR G R
FXTXDOFSURQXQRVXRRPH ULFRX®SDUWLFRRBYWRPSRUWI
Y HQJRQFH VIVW W U D BXOLLVDIMGHN UG JIRMGEL YEB KN HR V V HIXP OQ B/W X
FRPNH FKLIDWRRHFKQRPDLQUHDOWQRROWRY SHVX@ ODY R8I
ODY RAKRT X D \QLH V V XFXRL D PADD @R FRPSDUBKQPDQVLRQRBERIRG
ULV XOMPIP\WM G L DW D FPPH.Q WHID FISBIX USIURG X AHHWARIQ FUID\EED V ¢
WHPSHUDWKGRPBSUREDE IFEHWXDJLRUQNWG N W R UMWIL \F R HX Q
UHJRODPHIRWRVIRQPIL]LROH GH¥ HP S OEKHH G B UXW RD O WSWDHU |
UHQGH DELWDELOH OR VWDUH LQVLHPH

~SDUDGR\FKM XHVMIGLVSHQPMDELWHQLRA@WR S UD WMKDVWQW RH
PHQRTXDQGRPSDLRQRFRQBIL GILDAX® H Q W DADRV W TUX VQ ®RS H U V Ry
SDUONRRSR QHFHVMRWAR VIDL F K LHIGHQ H U GIHIDH F H V V BIWIHRD O K]
ULV FKILRR W \B EQ W XCDOD WEKAT X D O F ¥ 8 RIIHQ F R U S RARIPUHBIR V \KH)G D
QDWXWBFEEGHRQFFRUJHUFKEX DFRQWLIQRDORFKIKDQGRWD
FKRPHGLIDRDD QFKKKD Q @R QOAR QY L NG HY R ODIQG\KR D PGDOADKIIDO O X
-Q TXHVWH RFFDVLRQL VL UHVSLUD SHJJLR H VSHVVR QRC

4XDOLOX QWR'GF E LV R JRIPD UXQH O R BLHRIEE XR QRIG VD QW L ILFDO F¥®C
GLPSDUDVMGHIDMQRPLQBR G UHF L VARG HS IV R O UWRWIG L V \§ HIQQU!
JUXSSRAFKIDFFRIJGKMWLFXFKIYLNMD FKWLHR®VLHPODQJRREFR
GRPDQG VHOR/LVWIGID QGFH W FRQWRD LQVDRDVRKLHG WFBPEGD Y Y
YDORUL]]JDUOR H UHQGHUOR VRVWHQLELOH

8QIFRP X Q LGWIOHVWR @ P LV X VB GMIRDFRP IV IG LV F X W RQIRQWG i PR.L
DQFIGHFRP R I/ IS U H QEHU®H S0 FRRWERBGUH G ROR HVLO B W U X VK
FDUDWWMDUX®BQRXDQARHVRMAHUR DWW M G]LLIRRQ GIRFFR GXD O |
GIPROWRQF UHKWRD UW HFIVSID WHF R YWIRGOQS RG IS L 3 O R/ W DIUGHV L
VPHWWH GL VRPLJOLDUH D XQD SURYD GL UHVLVWHQ]D

YRUWHSHVVRSUDYYDCAWKBBE DHWHR WW R Y D 6 XKRKAY P ROHDHD O 6
SHQ®IW L E D OMRDIXHD UGRG H B H O H E 0 DLUGHY LIV@EIVWDHPW $HRU L FR Q R
FKH PROWL OXRJKL IXQJLRQDQR JUD]JLH D XQD PDQFLDWD
*HVWL FKH QRQ IDQQR FXUULFXOXP PD IDQQR FDVD
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4XDO HUD LO PRGHOOR GL D'
&RPXQLW¢ GL &DSRGDUFR LC
$ &DSRGDILFRR OO LQHPRQ QL
O DVVLVBNHEH D VRRRHE L VD E HQ
JDUD QMALROX V L Y (M Q@ O R Q &/.
RELHWERYIELHQ@]BUYELLYRHGB.
VWHENVYDEHQRBUD®RIRQOD VYV IBU
WHP SRS HJ L RGQIHU F KIDG H | L QQYXR
QRUPHSHUL &HQWGLS5LDELOL!
SURIHVVLRQDOL]]JDQGR JOL L

&RPH KD LQIOXLWR"

+DUDI IR UDBARP X Q IGWEX Q \G B L\
LVWLWX]LRRSOWD QGRSUHFDI
/ RUJDQL]]D]GRQHEXRWLGLD QIF
FROQWLGXROX]LBEH DU URQW
FDPELD P HHVOBLHY D P LHFKRIW L Y [
GHOSHUVRE@®KS LVDEEREWEHG B
HQWUBBRQWHPSRUDQ HBRH
DO @R UP D WML ®]ID W H Q LRIHQ FO
V'S L URLR\PRX Q L VE D DRWKFOFIRDD G L Y
GL XQ SHUFRUVR GL YLWD
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4XHVWD UHDOWG¢ FRPSLH D
FRPH VL SUHVHQWD RJJL"
$W W X D O RH)D WHHORKDHG H | L Q L DR
9LOMEDSRGDEIFRUPMELWB QU
SHUVRERPSURWRISOO 8IS D (
DUULYDPPBFDSHUFKRJIJILXQJ@E
SHUVR@HHPL UHVLG H@H®OAD
JORSHUDM®RMUY IFDBQFKHWROR (
FKHDLXWPBRRR Q@ LHVIFRD QJ L D3J
VR O/RH W G 2DD O WIBU FK@R P X Q
FLVLYLYMLWIDW XGROD QWHI L C
GLYHQUDSURSUAMVID QFKWHXQ
UHFHQWUHHWDQ Y FRQMY. G K BD
DQQXQISHUVRRRIGLVDE GRYW ¢
DQGDWU@QEDVOIELSRBRIDQ]LI
SHUFR@LDELOLWR LMUDH H B
QHFHVVDAWLMR ULHQW D PHROWR
ULVSDURERQRPLERQVLEDVD/.
HYLGHQ]D VFLHQWLILFD
6HQ]ODLVLRW HSBFLDMFSU D WO
QHXURULDE L ® LOB YHRYGIHD ] IGRIG
FRPSOLFDQ]H UHVSLUDWRUL



GXQBHUVHFQR@LVDELODYH UU!
SURIRQGDPHQWH FRPSURPH)\

&RPH JHVWLWH OD VHOH]LRC
$UULYDQR DQFKH GD IXRUL E
&HUFKLOBR BULRDSWUVRQRY
FRGDWROQRIDNKFKLHGBER QLI
&R P X QLWHIP S O L F H PSHQUFIHOHO R
IDPLJQRIWFRQR. L QUD G VVLVV
QHVVSQRJIHBIBMKRWV R Q RRIQDU D G5
FRPSHQVDUH WXWWL L ELVR
$UULYDQIRFKLHDQMKHKED SHUV
UHVLGIK@WBHJIJLRO®EDGLIIHUHKG
SDVVDWRWHW DXWRUL]LDER
RVWDFRDIIQVRUP R QMWIDEX\GH
UHJLRQDOL]]OGH@EHYL]ERQL\
1D]JLRQDOH

4XDO 2 O LPSDWWR GHOOD G
GL XQD SHUVRQD"

2JJERPHHWGLVDESOL@BHUYV
GHOGRVIBL»SUH]LRODVDOX\®
FRQVHJIXKNQHPH QR DXWR QRAD
OLEHGWX&RYHUPDL QR Q) DY RJOG
DPDUK LIDUWDSL WD UMH Q VIRC
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